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REVISED - Annex A
Each year MyCSP send you an Annual Benefit Statement (ABS), which tells you how much your pension is worth.  It also gives you a projection of the benefits that you may build up by ages 55, 60 and 65. 

From 1 April 2015 the new Civil Service pension scheme will change the way you build up your pension, unless you were 10 years of less away from your Normal Pension Age on 1 April 2012 (Normal Pension Age is earliest age you can retire without a reduction in your benefits).  At the moment, MyCSP can only use the current scheme rules for these projections.  The projections do not include the effect of the new scheme rules and so are likely to be incorrect.   As such MyCSP are removing the projections from the ABS.   This will involve some computer reprogramming, which MyCSP will be unable to complete until the New Year.  So if you get an ABS in the meantime and you were 10 years or more away from your Normal Pension Age on 1 April 2012 then you should not rely on the benefit projections to make any financial planning.  If you need to have a more accurate estimate of what benefits you may build up you can use the calculator on www.civilservice.gov.uk/pensions/reform/key-elements

UNCLASSIFIED
UNCLASSIFIED
UNCLASSIFIED

